
AgBMP Loan Program - 2024 Workshop
AGENDA

8:30 am – 11:00 am
• Program Introduction and Update - Introduction to the Program
• Program Summary - Overview of the Program.
• Lender Review - Review of Lender liabilities.
• Lender Reporting - Review of the verification of account balance form.
• AgBMP Loan Applications - Review of completing a loan application form. 
• Break
• Local Government Unit (LGU) Reporting and Funding Request- Completing the annual 

MDA application/reporting form. 
• Special Topics - Update of Legislative initiatives, funding, and web application. 
• MDA Funding and Farmer Assistance Programs - Review of additional MDA funding.

Open Discussions: Questions, Problems, Success Stories



Agricultural Best Management Practices 
Loan Program

Richard Gruenes
Diane Mitchell

(651) 201-6618
AgBMP.Loans@state.mn.us

www.mda.state.mn.us/agbmploan

mailto:AgBMP.Loans@state.mn.us
http://www.mda.state.mn.us/agbmploan


Staffing Changes

• Retirements and Turnover
• Train before leaving
• Request training from AgBMP Program 
• NOTIFY ABOUT STAFF CHANGES



Overview of the AgBMP Loan Program
• MDA:

 Manages LGU budgets and Lender repayments
 Reviews and processes funding for completed loan requests 
 Assists with determining AgBMP loan eligibility

• Local Government Unit (LGU):
 Reviews and prioritizes local environmental concerns
 Approves the Borrower’s funding request
 Manages local budget and completes annual reporting to MDA

• Lender:
 Reviews creditworthiness and eligibility of a Borrower
 Submit applications and documentation to MDA for loan disbursement
 Services loans and collects repayment for MDA

• Borrower:
 Implements the project or practice
 Completes repayments to the Lender



Eligibility Criteria:  Must Benefit Water Quality
• Use science and environmental benefits
• Does it help:

 Water quality problem?
 Drinking water standard?
 Odor problem?

• Borrower:
 Farmer
 Farm Supply Business
 Rural Landowner
 Water Quality Cooperative
 Any septic project within MN



Program Loan Terms

• MAXIMUM $200,000 outstanding total loan balance per person at any 
given time
 No Project Maximum 

• Up to a maximum of a 10-year loan term

• Maximum of 3% interest + fees



It is a Loan Program -

Not a GRANT program
• Repayments
• Revolving Loan Funds

$

Borrower

MDA 
AgBMP

LGULender



Summary of Accomplishments

Revolving Principal:
$92,608,446

Loans by Total Amount:
$349,702,108

Loans by Number:
18,639

Total Leveraged Funds
$431,035,878  



Project Activity for the Calendar Year 2023

Number of Loans:  579
Amount:  $26.5 million



Previous 12 months 



Farm versus Non-Farm Loans



$24,131,527
= LGU Current Budgets +

Lender Repayments

(2023 Applications requested over $44.6 million)

LGU Funding Availability for 2024



Example Eligible AgBMP Loan 

Projects and Practices



Manure Handling Equipment



Feedlot Improvements
Filter and Treatment Strips Covered lots

Silage and Commodity storage Manure basins



Feedlot Improvements
Composting Exclusions and Rotational Grazing

Scrapers, Cleaners, Collection Concrete and basins



Tillage, Cover Crop & Chemical Application Equipment
Disks Cover Crop Application Equipment

Variable Rate Planter Chemical Sprayer



Tillage, Cover Crop & Chemical Application Equipment
Chisel Plow Ripper

Tracks
Corn Head



Ineligible Equipment

AgBMP Loan Program cannot fund:
• Tractors
• Combines
• Semi tractor-trailers



Structural Erosion Control
Streambank Practices Wetland restoration or flood detention areas

Buffer Projects Rain Gardens



New and Replacement Septic Systems
Privy Septic Systems Upgrades

New Septic Systems Cluster Septic Systems



Connections to Central Sewers

Inflow and Infiltration Problems

Privately 
owned lateral lines

Orangeburg pipe (1950-1972) wood fibers & tar



Wells
Addresses an Existing Pollution Potential or Drinking Water Concern

Wells are eligible:
• Alternative water supply – grazing
• Pollution problem
• Drinking water standards
• Groundwater protection
• Well Setback requirements not met

 Repairs or drilling new wells
 Filtration equipment
 Treatment
 Well sealing



Resource Conservation Practices Eligibilities:
• Greater efficiency

• Energy conservation

• Green energy generation

• Water Conservation

• Reduce – Reuse – Recycle



“Other Practice” Examples 
Conservation Tiling Double Wall Fuel Tank

Precision Agriculture Water Conservation



Examples of Past Practices 
Animal Agriculture
Feed Storage Structures
Feedlot Improvements
Feedlot Diversion and Landscaping
Feedlot Runoff Control
Feedlot Structures
Livestock Exclusion and Fencing
Manure Collection Equipment
Manure Processing and Treatment
Manure Basin and Storage Structures
Manure Loading Equipment
Manure Application Equipment 
Manure Irrigation Equipment
Manure Basin Closure
Manure Treatment
Milkhouse Waste Storage
Nutrient Management Plans
Waste Storage or Compost Structure
Engineering and Technical Assistance
Bedding Management
Diet Management

Conservation Tillage
Alternative Crop and Ground Cover
Ripper
Chisel Plow
Digger
Disk 
Mulcher
Soil Finisher
Planter
Cultivator

Septic Systems
SSTS Single Connection
SSTS Central Sewer Connection
SSTS Commercial Applicators
SSTS Design
SSTS Abandonment
SSTS Privy or Tanks
In Channel Practices
Sediment/Water Control Basins
Seeding Critical Areas
Storm Water Diversion
Terrace and Swales
Waterways
Tile Inlets and Outlets
Water Diversions

Structural Erosion Control
Buffer and Filter Strips
Erosion Control
Floodplain Protection
River and Ditch Stabilization
Shoreline Stabilization

Other Projects and Practices
Energy –Reduction Project or Practices
Brownfield Restoration
Chemical Application System
Chemical Containment
Chemical Irrigation Control
VRT – Variable Rate Technology
Irrigation Conservation
Irrigation Weather Stations
Odor Control
Ring Dike 
Soil Sampling 
Timber Stand Improvement
Water Conservation or Reuse
Well Relocation
Well Replacements
Well Sealing 
Well Water Filtration
Wetland Restoration 
Windbreak Soil Erosion

Not a 
Complete 

List



AgBMP Loan Applications



Approval Process



LG
U

LENDER

Either

AgBMP Application Form



Borrower

AgBMP Application Form

AgBMP application and invoices submitted for funding.



LGU

AgBMP Application Form

AgBMP application and invoices submitted for funding.



Lender

AgBMP Application Form

AgBMP application and invoices submitted for funding.



Example of a 
completed 
Application 

Form

Email completed 
applications to: 
AgBMP.Loans@state.mn.us



Tell WHY:  Water Quality Benefit on Application Form

EXAMPLES:
… to control runoff
… to reduce nutrient loss
… to manage manure
… to prevent pollution
… to meet drinking water 
standards

…to reduce and control runoff from feedlot 



Applications – Finance Balance Due 

• Do not include in your loan request 
to AgBMP:

 No cash pay outs
 No trade-ins
 No lease buy outs
 No sweat equity

Remaining Balance Due Only
(Down payments may also be included)



Applications – Documentation of Expenses

Documentation should indicate the 
project or practice is completed.
Documentation can be:

• Final invoices
• Purchase orders
• Bill of sale

Do not submit:
• Estimates
• Bids
• Proposals



Client: John Smith
Stock Fee: $50.00
Credit Report: $55.00

Loan Fees

• Include invoice or statement of fee
 All ordinary lending fees are 

eligible
 You must include documentation 

of fee(s) if it is included in the 
loan



Multiple Projects on the Same Application – Example 1

ONE person with multiple practices:
• ONE Application for the individual if they are similar types of practices
• All bills combined

Example A: Manure Handling
 Agitator
 Pump
 Tank with Injector
Example B: Con-Till Equipment
 Ripper
 Disk



Lenders 

County Lenders

• Over 30 counties act as Lenders using special 
assessments 

• In addition, over 350 participating lending 
locations can complete loans anywhere within 
Minnesota

• Any county or financial institution can sign up to 
be an AgBMP Lender  

• View our interactive map of Lender and LGU 
contacts at:

www.mda.state.mn.us/agbmploan



Lender Role

• Creditworthiness of Borrower

• No obligation to approve a loan

• Collect repayments for MDA

• YOU GUARANTEE REPAYMENT to MDA



Basic Loan Terms

• 3% max interest rate
• Plus, usual and customary fees
• Up to $200,000 per PERSON
• Up to 10-years – negotiate term
• Lender determines collateral 
• Interest and fees retained by Lender

Not APR



“Special” Amortizations

• A modified repayment 
schedule may be negotiable

• May be longer than 10-years
• Must be paid off in 10-years 



Public Information

• Do not include any information you consider PRIVATE

• All information is subject to public information requests

• Keep it simple – don’t send it





Verification of Account Balance
Do not include interest and fees!

73281.10



$157,000

Verification of Account Balance



Repayments to State

• April 1st and October 1st
 Beginning one year 

after disbursement 

• MDA will bill Lender



Early Repayments

• BEST OPTION:

 A Lender can repay, or “sweep”, all available cash received from 
Borrower repayments. Funds 

$ Funds Lender owes MDA
- $ Funds Borrower owes Lender

$ Additional repayment to MDA

• Lenders continue to submit repayments for a sweep account
• Repayments for a sweep account are always credited to the next due loan amount



Sweep Account Billing

• Faster repayments
• Additional funds 

available
• Improves efficiency



Break

AgBMP Loan Program



Local Government Unit (LGU) Annual Report/Funding request

• Collaborate with others to identify all possible projects and their estimated cost

• Request your full funding need per year even if state funding may not be available
(This will show the need per county as well as overall need across the state)

• Budget changes become finalized when a budget amendment is completed 



Collaborate and Facilitate
Use local staff and professionals to 
identify AgBMP Loan program funding 
needs for projects and practices.

COOPERATE:
 County Septic Inspectors
 County Feedlot Officers
 District Conservationists
 Licensed Well Drillers
 Crop Consultants

LGU is the Administrator and Facilitator





QUESTIONS?

Current Funds Available





• Long Term Cash Balance?

• Pace of loans issued?

• Estimated repayments?

LGU Budgets



LGU Annual Report – same as last year!



No Anticipated 
Projects or 
Practices?



If you Plan for LESS 
than you HAVE

~
You will end up 

Giving some Back



Plan for MORE than 
you HAVE

~
Request MORE





Annual Report

Detailed

Succinct



Annual Report

Web LINK to Auditor’s Report



Annual Report

Return by EMAIL as EXCEL file



Local Government Guidance 



Local Administration - Local Government Units (LGU)

• NOT REGULATORY
• NOT A GRANT

 Incentive:  Low Interest

1. Eligible Borrower 
2. Addresses water quality concerns
3. Direct Borrower’s local permitting 

requirements, if needed
4. Inspections, as needed
5. Don’t make it complicated!



Less than Great Ideas
• Loan amount maximums 
• Lifetime limits
• Board approval of everything
• Maintenance and Operation Agreements
• Complicated Prioritization and Scoring
• Multiple / Complex forms
• Do everything yourself
• Perception



Perception: Non-resident landowners



Feedlots located in Mississippi Watershed - ONLY

• Any size feedlot is eligible

• All other areas: <1,000 AU

• Federal guidelines

• Must be located in the 
Mississippi Watershed



Rural Landowner

• Whoever the LGU determines is rural:
 Local land use patterns
 Zoning regulations
 Jurisdictional boundaries
 Historical uses
 Other local factors

 Residents
 Businesses
 Churches
 Seasonal
 ???



Farm Supply Business

• Provides services or supplies to farmers
• Examples:
 Custom manure applicators
 Rendering operations
 Meat processing plants
 Farm cooperatives



Water Quality Cooperative

• Organizations that run cluster septic 
systems and other privately owned 
utilities
 Incorporated under Minn. § 308A
 What type of organizations run septic 

systems?
• Nonprofit
• For Profit
• LLC
• Cooperatives
• Rural Utilities



Projects Started before Approval?



Fund Balance Calculator
• Attached to Emails
• Save CALCULATOR where you want
• Save DATAFILE same place
• Overwrite old DATAFILES with NEW 

DATAFILES



Northwest JPO 
Example of Fund
Balance Calculator

 Current Balance
 Pending Projects
 Remaining Available
 Additional Projects
 Future Repayments



Special Topics:
New Web Application Coming in 2024

Legislative Initiatives
Funding



New in 2024!
Web-Based AgBMP Loan Program

• New approach to process all AgBMP 
loans

• Will be utilized by both LGUs and 
Lenders to enter loan information 
and to monitor the status of a loan

• User Guide and Helpful Information
• Easily update staff information



LGU Example Dashboard:
• View Current Active Applications, Approved for Future Funding, Borrower 

Inquires, and Expired, Denied or Withdrawn Applications
• Total Funds Available (LGUs)
• Estimated Repayments (LGUs)

New Web-Based AgBMP Loan Program



Application:
• Search for a Borrower or enter new contact information
• Create new applications and attach loan documentation
• View list of completed loans

New Web-Based AgBMP Loan Program



New Web-Based AgBMP Loan Program

• Anticipated completion – Summer 
2024

• Multiple Training Events to be 
scheduled

• Watch for future Newsletters for 
more information



LGU Past Funding Request Amounts and Past Loan Types of Projects

Ag Waste 
Management

35%

Conservation Tillage 
Equipment

Septic Systems
32%

Structural Erosion 
Control

5%

Other Practices
9%

81

Statewide Local Government 
Units Funding Request:

• 2023 - Over $44.6 Million
• 2022 - Over $37.5 Million
• 2021 - Over $32 Million
• 2020 - Over $41 Million

Projected Loan Repayment 
Totals 
(Next 5 Years from All funding Sources)

• 2024 - $10,872,781
• 2025 - $14,655,622
• 2026 - $13,379,762
• 2027 - $11,362,725
• 2028 - $9,855,322



   g 
Review

Estimated LGU 2024 Funding = $24,131,527 
(scheduled repayments + current funding )

2024 Estimated LGU funding request shortfall: $44,600,000 – $24,131,527 = -$20,468,473

Estimated LGU 2025 Funding = $14,655,622
(scheduled repayments)

2025 Estimated LGU funding request shortfall: $44,600,000 – $14,655,622 = -$29,943,378

LGU 2023 funding request: $44.6 million



Legislative Initiatives
• Any program suggested changes?
• Program funding can be proposed to 

representatives or committee 
members if you feel funding is 
needed.

• Minnesota General Fund (Allocated by past Legislation)

• Clean Water Funding (Allocated by past Legislation) (options of additional 2024 funding is being 
reviewed now by clean water council members who then make a proposal to the legislature on what 
programs to fund)

• Federal SRF Funding (Funding through the Public Finance Authority)

AgBMP Funding Sources 



MDA Procedures to Propose Legislative Initiatives

1. Staff collects ideas all year
2. Staff proposes to supervisor (May-June)
3. Staff prepares text for MDA review (June-July)
4. LIASON compiles proposals for Commissioner (August-September)
5. COMMISSIONER Proposes to Governor  (October-December)
6. GOVERNOR prepares initiatives for LEGISLATIVE action (January)



MN Rural Finance Authority  

Ryan Roles, Sr Loan Officer



Beginning Farmer 
Tax Credit

The credit to the agricultural asset owner is as follows: 

• Take a credit against the tax due

• 8% of the lesser of the sale price or fair market value of 
the agricultural asset up to a maximum of $50,000; 

• 10% of the gross rental income in each of the 1st, 2nd, 
and 3rd years of the rental agreement, up to a maximum 
of $7,000 per year, or 

• 15% of the cash equivalent of the gross rental income in 
each of the 1st, 2nd, and 3rd years of a share rent 
agreement, up to a maximum of $10,000 per year. 



Mda.state.mn.us/bftc



Beginning Farmer 
Tax Credit

Definitions:

• Agricultural Asset = Ag land, livestock, facilities, 
buildings, and machinery

• Owner of agricultural asset = Individual, trust, or 
pass-through entity. Cannot be a C Corp, 
equipment dealer, or livestock dealer



Beginning Farmer 
Tax Credit

Requirements of the beginning farmer:

• Resident of MN (resident means an “individual”)

• Has farmed less than 10 years (Schedule F)

• Must be farming land in MN

• Asset owner cannot a partner, member, shareholder, or trustee

• Grandparents, parents, children, grandchildren, brothers, sisters are now 
eligible (only on sales)

• Has a net worth below $979,000

• Does majority of the farm labor and management

• Agrees to enroll in a farm financial management course



Beginning Farmer 
Tax Credit

• Tax year 2023, infusion of $6.50 million

• Tax year 2014-2030, an additional $4 million 
each year

• Sunset 12/31/2030



Beginning Farmer 
Tax Credit

Stats through first 4 years:



Beginning Farmer Management 
Tax Credit

• Beginning farmer gets a tax credit for 
participating in a farm financial 
management program

• Credit is equal to 100% of the cost of the 
program not to exceed $1,500 per year

• Up to 3 years

• Can also use Beginning Farmer FBM 
Scholarship



Beginning Farmer Management 
Tax Credit – Common Issues

• 40% of submissions are submitted in the last 
month

• Leases not sent with applications

• Documents sent piece-meal, not together 
with Asset Owners

• Beginning Farmer assuming Asset Owner 
sent application in, Asset Owner assuming 
Beginning Farmer sent application in.



Beginning Farmer Management 
Tax Credit – New to 2023

• Lease tax credit submission deadline will be July
17th from October 1

• Purchase deadline will be the same as the 
Educational Only deadline – November 1st

• Hiring a new staff person dedicated to the program

• New on-line application



MN Rural Finance Authority Loan Programs



RFA History

• Established in 1986 with the 
Restructure Loan Program

• Beginning Farmer Loan Program in 
1987

• Aggie Bond in 1991

• Ag Improvement Loan Program in 
1992

• Livestock Expansion Loan Program in 
1994

• Revolving account for Stock Loan 
Program in 1994

• Methane Digester  Loan Program in 
2002

• Livestock Equipment Loan Program 
in 2005

• Disaster Recovery Loan Program in 
2007

• Pilot Agricultural Microloan Program 
in 2012 

• Farm Opportunity Loan Program in 
2015



Purpose of RFA and Main Audience

Provide eligible Minnesota farmers affordable financing under 
terms and conditions not available from other credit sources.

• Beginning farmers

• Livestock producers

• Farmers facing financial adversity

• Full time farmer = Majority of income comes from farming



Goals of RFA

• Help Minnesota farmers

• Help local institutions be competitive

• Lower interest rates

• Share risk

• Manage local lending limits

• Easy to use and prompt approval process

• Utilize local lenders supporting loan documentation



How Are We Funded?

• Sale of State Bonds 
(RFA has to pay these back)
* $50 Million appropriation in 2023

- Beginning Farmer & Seller Assisted-Tax Exempt/Taxable
- Agriculture Improvement- Taxable
- Livestock Expansion- Taxable
- Restructure II- Taxable

• Allocation of Federal Tax-Exempt Bonds (Paper transactions)
- Aggie Bond

• Dedicated Revolving Account (Repayments go back into the 
account)

- Disaster - Microloan
- Livestock Equipment - Farm Opportunity
- Value Added Ag Product          - Methane Digester
- Agro-Forestry



RFA Program Overview

• RFA Performance Measures (1986 to 2023)

• 3,999 loans issued totaling $393.5 million

•Losses taken on 21 loans (0.005% of total)
•Currently have 811 active loans with balance 
of over $109 million



How We Work

• We participate with local lenders

• We take 45 % of the loan (most cases)

• Local lender does most of the paperwork

• The local lender lends all of the money and we 
“buy” our 45% from them after the loan closes

• The borrower pays the lender, the lender pays us

• Loans contain 5-year prepayment penalty



Beginning Farmer and 
Seller Assisted

• Help beginning, entry level farmers purchase real estate.
• Can be bare land, farm site, or 5 acres with a barn 
• Net Worth can not exceed $979,000 (indexed for inflation)
• Loan is limited to 45 percent of a qualifying loan to a 

maximum of $400,000 from RFA
• Max debt per acre (80 acres x $3500 x 45%) Lender $7,777
• 5.50% RFA interest rate for 10 years
• Program may be used more than once
• Enrollment in farm management program
• Obtain life insurance to cover loan amount



Beginning Farmer Example

• A young farmer is buying a 15-acre farm site 
with a home, barns, and pasture for his beef 
cattle operation. 20% down payment

Creditor Dollars Interest Rate Lien Position

Purchase Price $500,000

Down Payment $100,000

Remaining 
Credit Needed

$400,000

RFA’s 45% $180,000 5.50% Shared First

Lender’s 55% $220,000 8.00% Shared First



FSA/RFA Working Together for Minnesota Farmers

Memorandum of Understanding

For Beginning Farmers:

• FSA agrees to waive the 1% origination fee

• FSA agrees to issue 95% Guarantees

• Applies to regular or “Down Payment D-FO” loans

• RFA will do a 20-year balloon on loans including FSA 
Beginning Farmer Down Payment Program



FSA/RFA Working Together for Minnesota Farmers

• FSA/RFA Example Using The Beginning Farmer Loan 
Program
$500,000 Purchase Price  
$25,000 Down payment (5% down)
Creditor Dollars Interest

Rate
Lien 

Position
Credit Needed $475,000

FSA 
DownPayment

$225,000 1.50% Second

Remaining 
Credit Needed

$250,000

RFA’s 45% $112,500 5.50% Shared First
Lender’s 55% $137,500 8.00% +/- Shared First



Agricultural Improvement 

• Used to finance improvements to the farm for 
any ag related purpose, such as livestock 
buildings, grain handling facilities, machine 
storage, and manure systems

• Net Worth can not exceed $979,000 
(indexed for inflation)

• Loan is limited to 45 percent of a qualifying 
loan to a maximum of $400,000 from RFA

• 5.50% RFA interest rate for 10 years



Livestock Expansion 

• Creates affordable financing for new state-of-the-art 
livestock production facilities

• Used for new hog barns, poultry barns, cattle 
barns, robotic milkers, etc.

• Net Worth that does not exceed $2,082,000 
(indexed for inflation)

• Loan is limited to 45 percent of a qualifying loan 
up to a maximum of $525,000 from RFA

• 5.75% RFA interest rate for 10 years



Restructure II

• Restructure loans help farmers reorganize their farm debt to 
improve cash flow

• Net Worth that does not exceed $2,082,000 (indexed for 
inflation)

• Loan is limited to 45 percent of a qualifying loan up to a 
maximum of $525,000 from RFA

• 5.75% RFA interest rate for 10 years



Disaster Recovery Loan

• State or Federal declared disaster, or a disaster area as determined by 
the RFA Board

• Help farmers affected by recent disasters for farm expenses not covered 
by insurance

• Used to help clean up, replace feedstock and other inputs, or repair 
buildings

• Can be used to purchase watering systems during a drought disaster

• Cover the loss of revenue when there is a contagious disease (animal or 
human)



Disaster Recovery Loan

• Loan is limited to 45 percent of a qualifying loan to 
a maximum of $200,000 from RFA

• 0% RFA interest rate

• Interest only payment required in first two years 

• No maximum net worth

• Collateral is negotiable



Disaster Recovery Loan - Updates

• Hazards have been added Legislatively over the 
past 3 years – i.e., human disease (COVID-19)

• RFA Board can convene and declare a disaster

• Farmer only needs to have received 25% of their 
annual gross income in the past year to qualify.  
Previously it was 50% income and 3-year timeline



Livestock Equipment 

• Help beginning farmers purchase livestock related 
equipment, facilities and improvements

• Net Worth can not exceed $979,000 (indexed 
for inflation)

• Loan is limited to 45 percent of a qualifying loan 
to a maximum of $100,000 from RFA

• 2.00% RFA interest rate
• Must be principal owner of livestock for which 

the equipment will be used



Farm Opportunity Loan

• Used to purchase machinery/ equipment to:
- Add value to crops or livestock
- Adopt best management practices
- Reduce or improve management of ag inputs
- Increase production of on-farm energy 

• No maximum net worth requirement
• Individual loan 45% up to $100,000
• Group loan 45% up to $250,000
• 2.00% RFA interest rate for 10 years



Value Added Agriculture Product Program

• This program is designed to provide financing for farmers with limited capital 
who want to buy stock in a cooperative proposing to build or purchase and 
operate an agricultural product processing facility in Minnesota.  

• The RFA will participate in loans at 45% of the loan up to a maximum of 
$40,000.  

• Net worth max is $556,605



Methane Digester Loan

The purpose is to help finance the purchase of necessary equipment and the 
construction of a system that will utilize manure to produce electricity.  

• No net worth requirement 

• Individual loan 45% up to $250,000 

• 0% interest rate for up to 10 years

• Loan may be used as a match for Federal loans or grants

Optional Tagline Goes Here | mn.gov/websiteurl



Odds and Ends

• Prepayment penalty starts at 10%, then reduces 2% per 
year 

• A borrower may pay additional principal of 10% of the loan 
amount without penalty

• All RFA loans should have a loan term of no more than 10 
years (except when using FSA BFDP)

• Can be amortized longer



For More Help:

• All information and documents can be found at www.mda.state.mn.us/agfinance

• RFA main phone # 651-201-6004 or RFA.loans@state.mn.us

• Ryan Roles, Senior Loan Officer

ryan.roles@state.mn.us

651-201-6666

• Matt McDevitt, Loan Supervisor

matthew.mcdevitt@state.mn.us

651-201-6311

• Mary Gritzmacher, Senior Loan Officer

mary.gritzmacher@state.mn.us

651-201-6022

http://www.mda.state.mn.us/agfinance


Thank You

Any Questions?



1/9/2024 119

Matt McDevitt, Supervisor
Ryan Roles, Senior Loan Officer
Mary Gritzmacher, Loan Officer

(651) 201-6004



AGRI Livestock Investment Grant
• Goal: Improve, update, and modernize livestock operations through 

equipment purchases, physical improvements, and acquisition of 
facilities

• 2024 Application open around Feb. 2024

• 10% reimbursement up to $25,000

• Award Range:
• $400-$25,000 
• One Grant per project



Courtney VanderMey
Remote cell: 651-283-0863

Phone: 651-201-6135
courtney.vandermey@state.mn.us

625 Robert Street North 
Saint Paul, MN 55155-2538

mailto:courtney.vandermey@state.mn.us


Minnesota Farm and Rural Health

Help with Stress, Anxiety, Depression, and Feeling Stuck

Help with Daily Living, Business, Financial and Legal Help

Minnesota Farm & Rural Helpline (833) 600-2670 x 1

Ted Matthews, Rural Mental Health Counselor (320) 266-2390

Monica McConkey, Rural Mental Health Counselor          (218) 280-7785

Affordable Financing for Farmers | http://www.mda.state.mn.us/financebudget/agfinance

http://www.mda.state.mn.us/en/about/mnfarmerstress/copingstress.aspx
http://www.211.org/
http://www.mda.state.mn.us/en/about/mnfarmerstress/busfinlegalhelp.aspx


Questions, Problems, or
Success Stories to Share?

Richard Gruenes
Diane Mitchell
(651) 201-6618
AgBMP.Loans@state.mn.us
www.mda.state.mn.us/agbmploan

mailto:AgBMP.Loans@state.mn.us
http://www.mda.state.mn.us/agbmploan
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